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tion and jealousy, as a new indication of the peaceful situa-
tion in the world.132 And in his much-quoted speech in the
Reichstag on April 12, he attempted, as usual, to put a
good face on a bad matter by appearing to welcome any
agreements between France and England which removed
causes of friction. In answer to an interpellation on the
subject he cautiously stated that he could hardly say
much, because the English and French Ministers had not
yet explained it publicly. In a delicate matter of foreign
affairs, he added,
I can only say that we have no reason to suppose that
this agreement is directed against any Power whatever. It
seems to be an attempt to eliminate the points of difference
between France and Great Britain by means of an amicable
understanding. From the point of view of German inter-
ests we have nothing to complain of, for we do not wish
to see strained relations between Great Britain and France,
if only because such a state of affairs would imperil the
peace of the world, the maintenance of which we sincerely
desire. Concerning Morocco,- which constitutes the essential
point of the agreement, we are' interested in this country,
as in fact in the rest of the Mediterranean, principally from
the economic point of view. ... We must protect our com-
mercial interests in Morocco, and we shall protect them.13J
Though Billow certainly underestimated at first the
political significance of the new Anglo-French Entente, he
was far from taking it as lightly as one might be led to
infer from his Reichstag speech, which was intended to
quiet the fears of the German public. In fact, it caused
him and his Foreign Office assistants to do a good deal of
serious thinking during the following weeks. He and Hoi-
stein gradually reached a determination to hold to Ger-
many's rights under the international Morocco Treaty of
1880, and to ignore the Anglo-French Moroccan Convention
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